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The triple role of the insurance industry @
i n su Stai n ab I e d evel O p ment gﬁrlmciples for Sustainable Insurance

Over USD 5 trillion

. world premium volume
Risk P

carrier role

(financial risk
management)

Sustainable
development Over USD 30 trillion

challenges &
opportunities global assets
under management

Investor
role

(asset
management)

manager
role

(physical risk
management)



Example of a changing risk landscape PSi

Principles for Sustainable Insurance

The safe operating space of 4 of 9 interlinked planetary boundaries have already been exceeded

Planetary Boundaries The 9 planetary boundaries

i\safeoperaﬁhgspacefcrthnanny

1. Change in biosphere integrity

Climate (biodiversity loss and species extinction)
change

2. Biogeochemical flows (nitrogen and
phosphorus cycles)

@/’ /z/O‘f/
G S
%

)

. Climate change

. Land-system change (e.g. deforestation)

. Freshwater use

3

4

5. Ocean acidification

6

7. Stratospheric ozone depletion

8. Novel entities (not yet quantified) (e.g. organic
pollutants, radioactive materials, nanomaterials and
micro-plastics)

9. Atmospheric aerosol loading (not yet
quantified) (microscopic particles in the atmosphere
that affect climate and living organisms)

Beyond zone of uncestainty (high ris<) Source: Steffen et al. 2015. Planetary
M In zone of uncertainty (noreasing rsk Boundaries: GUIdIng human
Below boundary |(ssls

m Boundsry not yet quantified development on a changing planet. 3
Science Vol. 347 no. 6223




The sustainable insurance challenge @,,s,,

Principles for Sustainable Insurance

Harness the insurance industry’s role as risk managers, insurers and investors to
close the protection gap and support a smooth transition to a sustainable economy

450

400

Reducing Risks and Exposures

= Risk Management

= New Innovative Solutions

=  Preventative Action

= Green & Resilient Investment

é 200
=
@ 150 : -
4 Enhancing Resilience
100 * Increasing Access
= Maintaining Affordability
50 = Supporting Insurability
0

1980 1985 1990 1995 2000 2005 2010

B Uninsured losses

B Insured losses Source: UN Environment,
- g-year moving average insured losses based on data from Swiss Re

= o-year moving average total economic losses
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Trust and reputation IS a fundamental issue ggrl\ciplesforSustainableInsurance

Global survey: Financial services is least trusted across industries

Trust in each industry sector (2012-2016)

75% 0\'/_‘\’__—__—. Industry 2012 2013 2014 2015 2016 Tf:eyr:d
) l Technology 76% 73% 75% 73% 74% V2
//\\ _ Food & Beverage 63% 63% 64% 63% 64% A1
::: — W _.\»<'w U Consumer Packaged Goods 57% 60% 61% 60% 61% A4
— —_— Telecommunications 58% 60% 61% 59% 60% 2
B I Automotive 62% 65% 69% 66% 60% V2
50% I Energy 53% 57% 57% 56% 58% A5
45%, l Pharmaceutical 54% 54% 55% 54% 53% V1
40% Financial Services 43% 47% 48% 48% 51% 8

2012 2013 2014 2015 2016

Source: 2016 Edelman Trust Barometer
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Pioneering global studies by the UN and the insurance @

industry on environmental, social and governance risks
and opportunities and sustainable development

2007 2015

INSURANCT 2030

Supported by UN Environment Executive
Director & HRH The Prince of Wales

- PSI
Principles for Sustainable Insurance

Examples of key ESG issues
(or “sustainability issues”)

= Climate change & extreme weather events

= Natural disasters

= Biodiversity loss & ecosystem degradation

= Water scarcity

= Food insecurity

= Environmental pollution

= Violation of human rights & labour
standards

= Social inequality & financial exclusion

= Emerging health risks & pandemics

= Ageing populations & demographic
change

= Technological risks including big data

» Accountability & transparency issues

= Trust & reputation issues

» Unethical business conduct & practices

= Corruption

= Unfair treatment of customers



The Principles for Sustainable Insurance: @
A g|0b8.| roadmap to drlve SyStemIC Change Igﬁrlwciples for Sustainable Insurance

Principle 4:

Principle 3:

e will demonstrate
ountability and
sparency in regularly

We will work together
with governments,
regulators and ot

stakeholders to g Goveqnments, sing publicly our

. . regulators & T :
Wld_espread actiq ey S in implementing
society on envir, stakeholders iples.

social and gove
Issues.

Clients &
business n D-
partners

ork together with
ants and business
We will embed i 2rs to raise
decision-making _ eness of
environmental, sociz O;’;’rr;tt)elésiér‘segs sfironmental, social and
governance issues rele operations governance issues, manage

to our insurance busine risk and develop solutions.

Principle 1:

7




Launch of the PSI at Rio+20 Conference: @

Endorsed by UN Secretary-General and insurance CEOs worldwide PSI

RIO+20

United Nations
Conference on
Sustainable
Development

Principles for Sustainable Insurance

June 2012, Rio de Janeiro, Brazil

“The Principles for Sustainable Insurance provide a global roadmap to develop and
expand the innovative risk management and insurance solutions that we need to
promote renewable energy, clean water, food security, sustainable cities and disaster-
resilient communities.

“With world premium volume of more than $4 trillion and global assets under management
of more than $24 trillion, insurers that embed sustainability in their business
operations can catalyze the kinds of financial and investment flows and long-term
perspectives needed for sustainable development.

“The United Nations looks forward to working with all sectors of society towards the global
embrace of this important new initiative as we shape the future we want.”

— Ban Ki-moon, UN Secretary-General

- ’
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PSI membership by country of domicile @m

_ Principles for Sustainable Insurance
= 107 members and growing
= Insurers representing over 20% of world premium + USD 14 trillion in assets under management

= Largest collaborative initiative between the UN and the insurance industry

s _a—

@ PsSisignatory company
~ PSl supporting institution



PSI as a global sustainability framework

fO I th e Iinsurance in d ust ry gns‘r!ciples for Sustainable Insurance

Sustainability indices:
PSI part of insurance industry criteria of Dow Jones Sustainability

Do Jonek Susnc:::agﬁftr: ’SE Indices, FTSE4Good, and Brazil's BM&FBOVESPA Corporate
Sustainability Indexes FTSE4Good Index Sy e 23

Swiss Re remains insurance industry leader in sustainability according to 2016 AXA rewarded for its constant progress in sustainability (Sep
DJSI (Sep 2016) 2016)

“Swiss Re remains the insurance industry sector leader in the DJSI for the third “Since 2006, AXA has improved its score in the DJSI. From 62/100 in
consecutive year, and the tenth time since 2004” 2006, its score has reached 85/100 in 2016”

Core Elements of Recommended Climate-Related Financial Disclosures

FINANCIAL TASKEORCE o Governance
STABILITY CUMATE RELATE D Governance The organization’s governance around
BOARD DISC OS ‘RES chmate-related risks and opportunities
LOSU
Strategy

The sctual and potential iImpacts of

chimate related risks and opportunities on
the organization’s businesses, strategy, and
financial planning

Strategy

FSB Task Force on Climate-related Financial Disclosures (TCFD) supplemental
guidance for insurance companies suggests the alignment of recommended >
Management Risk Management

disclosures with other frameworks o The processes used by the organization to
| : ‘ Mdentify, assess, and manage cimate-related

Risk

q R A q g risks
For "metrics and targets recommended disclosures”, the guidance refers to Principle :

1 of the PSI (Dec 2016)

Metrics and Targets
The metrics and tasgets used to assess and
manage relevant climate-refated risks and

I a I S S — opPOTTUNiTies
Swiss Re adopts FSB climate disclosure recommendations

INTERNATIONAL ASSOCIATION OF (Dec 2016)
INSURANCE SUPERVISORS

"The launch of the SIF (Sustainable
Insurance Forum for Supervisors) is timely.
For example, the Task Force on Climate-
related Financial Disclosures (TCFD), which
was established by the Financial Stability
Board, released on 14 December 2016 its

Sustainable Insurance Forum for Supervisors
(SIF) issues statement supporting FSB climate

Recommendations Report for a 60-day public disclosure recommendations (Jul 2017)
consultation.” SUSTAINABLE

_ INSURANCE 10
— IAIS Newsletter (Dec 2016), International FORUM

Association of Insurance Supervisors



Principles for Sustainable Insurance

Principle 1:

Insurance industry
leadership &
commitments



Implementing the Principles: Examples
A company commitment

! . |

Swiss Re’s Sustainability
Risk Framework

Umbrella policies
»= Human rights
= Environmental protection

Sumtunobiliy
Risk Framework

Guidelines

Animal testing

Dams

Defence sector

Forestry, pulp & paper, palm oil
Mining

Nuclear non-proliferation

Oil & gas

Environmental, social and governance aspects

®

PSI
Principles for Sustainable Insurance

Swiss Re among first in the
insurance industry to integrate
environmental, social and
governance (ESG) benchmarks

into its investment decisions
(Jul 2017)

» Swiss Re publication explains why ESG
integration makes economic sense for
long-term investors

» Swiss Re selected benchmarks based on
the MSCI ESG methodology for its
equities and fixed income portfolios

—~ Munich Re’s processes, guidelines and tools to
:\/ assess environmental, social and governance issues
in insurance underwriting and investment

= Allianz’s screening process for environmental,

Working coeditiens

Hemottisment of poople

C
. i

social and governance issues in insurance and
investment transactions



Implementing the Principles: Examples
A company commitment psi

Principles for Sustainable Insurance

Henri de Castries at the Climat

g them for our clkents, insurers ane uniquely Positioned 10 ROVIC

COAL DIVESTMENT

-

ol 4

A

FINANCE g S 1 :‘v«::'h‘w;r:.‘ et 10 deve

AXA commits to
on invest

ALY 22 2015 PARS, FRAN

€0.5 billion

A € 3 billion e

Climate @m

“The debate is no longer about whether, it's about : F'%aa'}ce
when. ESG* INTEGRATION AFRICAN

AND SIGNING THE RISK CAPACITY
m . . “MONTREAL CARBON PLEDGE" Rl el ey
As an insurer, | have personally withessed many :
times humanity's capacity for resilience. This gives @Ti
me hope that we will learn from the errors of the past —
and set ourselves on a path towards a more o A egonst e potag mecransn
sustainable future, beginning here today and P = bl ha g Gocving Seoeia
resulting in a comprehensive, fair and ambitious e
agreement this December. In any case, we have no
choice: a 2°C world might be insurable, a 4°C AXA’s investment and insurance business:
world certainly would not be.” AXA disengagement from coal-intensive business
- Henri de Castries, Chairman & CEO, AXA Group M
22 May 2015, Climate Finance Day, Paris redefining / standards

AXA GROUP POLICY ON 13

COAL MINING AND COAL-BASED ENERGY



Principles for Sustainable Insurance

Principle 2:

Insurance industry
partnerships



A — N\

PSI Global Resilience Project led by IAG @

Building disaster-resilient communities and economies PSI
Principles for Sustainable Insurance

A Macro level

Personal lines

: Microinsurance
insurance

| |
I I - - - -
o National & regional risk transfer solutions
S
(@)]
| |
I |
| o |
S Meso level
I Q| e
9 o . |
O | | Risk transfer solutions at the local government |
=y | level: A largely untapped opportunity |
D ]
5
= Micro level Commercial lines/Corporate
N insurance
I
| = |
| |
| |
| |
| |

——

Disaster risk reduction measures

Behavioural Structural Ecosystems




AXA-PSI international climate @
resilience survey of cities & SMEs PS|

Principles for Sustainable Insurance

Over 40 city/urban leaders (e.g. mayors) in BUSINESS

developed and developing countries UNUSUAL:
Why the cimate

Over 1,100 small-to-medium-sized enterprises is changing the nies

for our cities
and SMEs

(SMES) in Europe, Asia & the Americas
Cities emphasising need to combine adaptation
with mitigation in climate change response

Cities need to be well prepared to withstand
climate impacts, including a resilient economy

Only 27% of SMEs are well prepared for
consequences of climate change; only 27%
adapting their business to be more resilient

79% of SMEs think insurers should do more to help
businesses adapt to the consequences of climate
change

Adaptation and resilience should be proactive and
integrated into business strategies. Private sector “_"""‘é
engagement IS key ky & m"‘/slandmdiﬂ



PSI global guidance on the integration of @

. . . 2
_enVIronmentaI, SOCIal and governance rISkS Principles for Sustainable Insurance
Into insurance underwriting

= Thereis no global guidance for the insurance industry on
the integration of environmental, social and governance
(ESG) risks into insurance underwriting for any line of
business

= Project an opportunity to identify and define ESG risks
from an insurance underwriting perspective

= Aims to engage insurance industry practitioners and
stakeholders worldwide to identify key ESG risks, priority
lines of business, and types of insurance cover

= Aims develop a shared understanding by the insurance
industry on how to approach ESG risks

= Aims to benefit the economy, society, and the environment
by preventing and reducing ESG risks

= Aims to contribute to building a sustainable financial
system and support the UN Sustainable Development
Goals, Paris Agreement on Climate Change, Sendai
Framework for Disaster Risk Reduction, and UN Guiding
Principles on Business and Human Rights through
improved risk management across the industry 17



World’s first global investor statement @
In support of government action on PSI |

Principles for Sustainable Insurance
tobacco control

@ TOBACCO
THREATENS

= Qver 50 investors, health systems, pension Woddhestt 13 AT |
funds and insurers representing more than USD 4
trillion in assets under management have signed [OBACCO KILLS "™
investor statement DENDIFE EVEDRY 7
ICAK MILLION
» Per the WHO, tobacco consumption poses a TOBACCD THREATENS D oEvELs
significant risk to global health and economies Q o s
| | o | >
= Tobacco a primary driver of dramatic rise in chronic | ——
non-communicable disease, killing more than 7 @ TRILLION 11 HEALTHCARE
million people per year, expected to rise to 8
million by 2030, mostly in developing countries FROTOBACCO

= Unless urgent action is taken, tobacco-related
disease is forecast to result in one billion
premature deaths during the 21st century

» Smoking costs the global economy more than USD

1 trillion a year, far outweighing global revenues MILLION | WERT)
from tobacco taxes s o
=

HAK 10% OF HOUSENOLD INCOME 1S
SPENT DN TOBACCO PRODUCTS

. ).
= UN Sustainable Development Goal 3 (Health) target
to strengthen implementation of WHO /)
Framework Convention on Tobacco Control

TOBACCO-RELATED ILLNESS. ncLuoi

INCREASES HEALTHCARE COSTS
#NOTOBACCO



World’s first insurance industry statement @

on marine insurance and healthy oceans Sﬁécip.es for Sustalabie surancs

@ @
\\I&!!y’y OCEANA Protecting the

PSI World's Oceans
_ INEP P |
Marine Insurance and IUU Fishing UINEP UL 5o
INITIATIVE Insurance

= Focus on education and awareness building and
risk management and underwriting to help
reduce and eliminate illegal, unreported and
unregulated fishing (IUU) fishing

= In 2007, the quantity of illegally caught seafood
products imported into the EU was estimated at
500,000 tonnes, worth EUR 1.1 billion (Source:
Oceana)

= 2009 study estimated the total value of illegal and
unreported fishing losses worldwide to be
between USD 10 to 23.5 billion annually,

representing 11 to 26 million tonnes of fish
(Source: Oceana)

= UN Sustainable Development Goals 14 (oceans,
seas and marine resources) explicitly targets
overfishing and IUU fishing alongside the wider
aim of conserving and protecting marine and
coastal areas and ecosystems




PSI and microinsurance community’s
global partnership for sustainable development pol

Principles for Sustainable Insurance

L(c
(&)
\l\' v
PSI
U N EP Principles
FINANCE for Sustainable
INITIATIVE Insurance

Key topics:

Client and impact metrics
Distribution and technology
Health

SMEs and value chains
Agriculture and climate risks

Insurance regulation and supervision

®

ICIrO
nsurance
etwork

- W

IMPACT INSURANCE

‘r( O International
\/ Labour
\‘*V y Organization

il

Qccess to |\<ur n,,ln iative

,(:' )\\%
#1AIS

INTERNATIONAL ASSOCIATION OF
INSURANCE SUPERVISORS 20




Brazilian market collaboration on sustainable @
development PS

Principles for Sustainable Insurance

2015 environmental, social and governance (ESG) goals &
by the Brazilian insurance industry &S'?
CNseg

Through the work of the Brazilian Insurance Confederation’s (CNseg)
Sustainability & Innovation Committee

Goal 1- Goal 2: Goal 3: coul 4
. 0 o .
40% of insurers will 30% of insurers will >0 i/rolc?ljg?rsuvrviiil?ce (-)a . :
05 have an . y Will 50% of insurers will
integrate - integrate official
- environmental, : : report on
environmental, : public policy from :
saral B social and v e environmental,
overnance criteria governance and ?ed’eral selelEns
9 e, engagement overnments into governance criteria
" : programme 9 : .
underwriting policy their social

targeted at brokers responsibility policy

CNseg monitoring progress through surveys since 2014

CNseg has developed “Balanced Scorecard for 2016-18” to measure progress  ,;
in achieving strategic objectives on sustainability, including the ESG goals



Principles for Sustainable Insurance

Principle 3:

Financial policy &
regulatory frameworks



UN Environment’s Inquiry into the Design @
of Sustainable Financial System PSi

Principles for Sustainable Insurance

2014 2014-15 2016 2016
' ) Areees () Cmmmn. G20 Green Finance
ESTABLISHING CHINA'S StUdy Group
gﬁlENEE“SNG I etk launched by China as
FINANCIAL | part of its 2016 G20
SYSTEM \ " Sl Presidency
>, w Co-chaired by the
#‘i “‘“ People’s Bank of

China and the Bank

ﬁ","& of England

Non-G20 countries
one-a- -
Cuso. B G @mer—= work stream

China’s green investment needs: USD 400 billion per year to finance green
2015 investment, but only 15% from public sources

BANK OF ENGLAND

PRUDENTIAL REGULATION 2015
AUTHORITY
- . o : FINANCIAL
sl Climate leadership via the PSI recognised FS B STABILITY
ey by the Bank of England BOARD

“More widely, insurers had clear views on their role in driving
a wider societal response to climate change. They believed
that it was their responsibility to show leadership on the

A Climate Change Adaptation Report by the issue. This is taking a variety of forms, including participation
ERUsa aguiiion thadty in industry initiatives, such as...becoming a signatory to
September 2015 the Principles for Sustainable Insurance...”

The impact of climate change on the
UK insurance sector




®

EU High-Level Expert Group on Sustainable Finance Sﬁ,!cip,es for QuistalEbIE ISUranes

* X &
* *
+ *
* *

XX » Recommendations for a
it comprehensive EU
strategy on sustainable
finance as part of the
Capital Markets Union by
the end of 2017

= European Commission will
draw on recommendations
to determine how to
integrate sustainability
considerations into EU’s
rules for the financial
sector

Source: European Commission

24



Insurance regulators and supervisors @

demonstrating leadership and commitment by PSI _
. . Principles for Sustainable Insurance
signing the PSI

Argentina Brazil California
‘0
QSSN & SUSEP
S 1h L 4
SUPERINTENDENCIA DE Superintendéncia
SEGUROS DE LA NACION de Seguros Privados
Costa Rica The Philippines Washington State

OFFICE of the
INSURANCE
COMMISSIONER

25

SUGESE




The Sustainable Insurance Forum for Supervisors (SIF) PSI _
Principles for Sustainable Insurance

e

Inaugural SIF meeting: 1-2 Dec 2016, San Francisco, USA 2"d SIF meeting: 1 Jul 2017, Windsor, UK

= SIF & Groundbreaking initiative to strengthen insurance regulators’ and supervisors’ understanding of and responses to sustainability
challenges and opportunities for the insurance business. UN Environment serves as the SIF Secretariat

= UN Environment and insurance regulators and supervisors launched the SIF in San Francisco, USA in Dec 2016. Leadership group of 8
jurisdictions—Brazil, France, Netherlands, Philippines, South Africa, UK, and California and Washington State in USA—qguided design of SIF

= SIF members and meeting participants so far include insurance regulators and supervisors of Argentina, Australia, Brazil, France, Ghana, Jamaica,
Japan, Mongolia, Morocco, Netherlands, Portugal, Singapore, South Africa, Sweden, UAE, UK, USA (California and Washington State), and the
International Association of Insurance Supervisors (IAIS)

= 2017 SIF work programme - Disclosure, access & affordability, sustainable insurance roadmaps, climate risks, disaster risk reduction,
capacity building for insurance regulators and supervisors

= SIF has issued statement supporting recommendations of Financial Stability Board’s Task Force on Climate-related Financial Disclosures (Jul
2017) - First group of financial regulators to do so

= SIF has published a global stock-take of how insurance regulators and supervisors are managing sustainability challenges (Aug 2017)



Principles for Sustainable Insurance

Principle 3:

Intergovernmental
processes and
Initiatives



Insurers supporting UN global policy frameworks @
on sustainable development PSI

I

Principles for Sustainable Insurance

/
A A A Al
& 4

V/ \Q \ ‘*;\ 7
% ‘\// UN World Conference on
“; 4// Disaster Risk Reduction

W 2015 Sendai Jopon

“The Sendai Conference outcome represents the first step of our
journey to a new future.” — Ban Ki-moon, UN Secretary-General

“United for Disaster Resilience Statement” developed by the PSI

A global commitment by the insurance industry to help implement the
Sendai Framework for Disaster Risk Reduction 2015-2030

= Developing risk reduction strategies and risk transfer solutions

» Informing the debate on land use, building codes and standards, and zoning through insurance
industry insights, data and tools

» Protecting investments and economies and creating long-term value through risk reduction and
risk transfer strategies

» Raising awareness of disaster risk and promoting disaster risk reduction, in addition to
developing risk transfer solutions and making risk-sensitive investments

» Understanding and reducing risk across industries and public sector entities through strong risk
management processes, models, analytics and metrics developed by the insurance industry 28



Insurers supporting UN global policy frameworks @

on sustainable development PSI
Principles for Sustainable Insurance

Sep 2015 “Insurance sector initiatives... including the UNEP FI Principles for
OPALCy, Sustainable Insurance...are demonstrating leadership in researching,
.E.F’ “\z,;% debating and promoting the role of insurers in sustainable development.

‘@
\Q\; -"2/,}' HSETHAR “This includes an explicit recommendation to create a set of Insurance
Development Goals, based on a pioneering global consultation by
_— the PSI Initiative and the UNEP Inquiry on how insurance companies
INDUSTRY and insurance regulators could better support development through to
MATRIX 2030.”

— UN Global Compact & KPMG Sustainable Development Goal (SDG)
industry matrix for financial services

A
Jun 2014 Sep 2015 \ \U;'.IJTSr;gAN'ﬂ!AGBNLSE

/\ DEVELOPMENT
/ SUMMIT 2015

25-27 SEPTEMBER

A Hoadmap tor Sastainable
Capital Markuts

[r o

Mobilisng Finance 1o Support
the Global Goals for Sustainable
Development;

Avva's Calls 1o Acton

Uowy . e LA Ustarubie Uevegrren
Cilatr barvwm e gt g M

1 vy VY g

29

AVIVA M

UN General Assembly



The Paris Agreement on Climate Change @sn

Principles for Sustainable Insurance

l '\rllll\—'

Key elements:

paris, Fraf’

= Goal to limit global average temperature
increase “to well below 2 °C above pre-
industrial levels and pursuing efforts to limit
the temperature increase to 1.5 °C”

= Adaptation and loss & damage

= Regular review and enhancement of
ambition

» Global stock-taking of progress

= Climate finance

Insurance in the context of the UN Framework Convention on Climate Change:

= Warsaw International Mechanism for Loss and Damage associated with Climate Change Impacts
» Financial instruments (e.g. insurance, catastrophe bonds) that address the risks of loss and damage
» Establishment of a clearinghouse for risk transfer

We've joined

7 = Qver 1,300 non-state actors,
The Paris Pledge including businesses, NGOs, and
many insurers signed the Paris

o Pledge for Action 30

L' Appel de Paris

We plodge to meet or exceed the lovel
of ambition set by the agreement”

for Action

o



UN High-Level Meeting on Resilience @
April 2016, UN Headquarters, New York PSI

Principles for Sustainable Insurance

“The world needs your leadership to meet the climate challenge.”

UN Secretary-General’s 5 new challenges to the
insurance industry:

= Measure carbon footprint of investment
portfolios by 2020, and decarbonize investments

= Double investments in sustainable energy by
2020

=  Work with UN to ensure that early warning and
early action systems are made available to most
vulnerable countries by 2020

= Provide the most vulnerable with greater access to
risk transfer mechanisms

= Develop auditable standards in insurance
industry that incorporate the Sustainable

Ban Ki-moon
UN Secretary-General Development Goals

31



Help achieve the 2030 UN Sustainable Development
Goals through “Sustainable Insurance Underwriting @
Guidelines” and “Insurance Development Goals” Eﬁ,',cip,es for- Sustainable FSUrahcs

DEVELOPMENT G*fl";?ALS

QUALITY
EDUCATION

!ﬂi

DECENT WORK AND
ECONOMIC GROWTH

i

B fus
Do

The Economist’s Insurance Summit 2016: Guardians of the Future

1 INEQUALITIES

1 PEACE, JUSTICE 17 PARTNERSHIPS
AND STRONG FOR THE GOALS

INSTITUTIONS SUSTAINABLE

DEVELOPMENT

GOALS

‘“Insurance 2030, a UN report from June 2015, explored how the insurance
The industry can be harnessed to support sustainable development.

Economist

‘A recommendation was made to create Insurance Development Goals that align with
the UN Sustainable Development Goals, in order to tackle issues of access to
insurance, long-term investments, climate change and natural disasters.”



PSI & ICLEI — Local Government s for Sustainability @
global initiative to create “Insurance Development i
Goals for Cities” Principles for Sustainable Insurance

AR
aEEn =Esn Resilient

m e B Citieszo:1 B

“This landmark initiative by the insurance
industry and cities is an excellent example
of the type of ambition and leadership
needed to achieve the goals of the Paris
Climate Change Agreement.”

Insurance Industry & Cities Summit

Patricia Espinosa, Executive Secretary,
UN Framework Convention on Climate
Change

» Create "Insurance Development Goals for Cities”, harnessing the insurance
industry’s role as risk managers, insurers and investors in the context of UN
Sustainable Development Goal for cities (SDG 11): "Make cities inclusive,
safe, resilient and sustainable"

= Develop city-level sustainable insurance roadmaps Bl s eramiee

= Organise first-ever roundtable of insurance industry CEOs and city mayors
at the ICLEI World Congress in June 2018, Montreal, Canada)

= Example of SDG 11 target: “By 2020, substantially increase the number of
cities and human settlements adopting and implementing integrated policies
and plans towards inclusion, resource efficiency, mitigation and
adaptation to climate change, resilience to disasters, and develop and 33
implement...holistic disaster risk management at all levels”



Vision of UN Environment’s Principles @
for Sustainable Insurance Initiative Ptacioles for Gustalnable surangs

“A risk-aware world, where the
Insurance industry iIs trusted and plays
Its full role in enabling a healthy, safe,
resilient and sustainable society.”

34



INITIATIVE

PSI
Principles for Sustainable Insurance

Insuring for sustainable development

www.unepfi.org/psi



