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other formats. 

The numbering refers to Consultation Paper on the proposal for implementing 

technical standards with regard to the procedures to be used for granting supervisory 

approval for the use of ancillary own-fund items. 

 

Reference Comment 

General Comments 
  

Recital (1) 
  

Recital (2) 
  

Recital (3) 
  

Recital (4) 
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Recital (5) 
  

Recital (6) 
  

Recital (7)   

Article 1   

Article 2   

Article 3 (1)   

Article 3 (2)   

Article 3 (3)   

Article 3 (4)   

Article 3 (5)   

Article 4 (1)   

Article 4 (2)   

Article 4 (3)   

Article 4 (4)   

Article 4 (5)   

Article 4 (6)   

Article 4 (7)   

Article 5 (1)   

Article 5 (2)   

Article 5 (3)   

Article 6 (1)   

Article 6 (2)   

Article 6 (3) The ITS states “In case of rejection to use the group internal model, the group supervisor shall 
include in the decision a brief description of the parts or aspects of the internal model that do not 
comply with the requirements to use a group internal model, as well as the precise reference to 
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the requirements that are not complied with. The communication shall also state that the 
rejection does not imply that other requirements have been assessed as complied with.” 
 
It is our understanding that all parts of the application should have been assessed within the 
timeframe of six months, which implies that all areas  leading to a rejection of the model should 
be communicated, which in turn implies that all other areas comply (leaving aside the possibility 
that corrections of the areas leading to the rejection may create new problems in other areas of 
the model which were previously fine). The last sentence should therefor be removed.  It would 
be unhelpful and a waste of both (re)insurers and supervisors time if incomplete feedback was 
given leading to a series of iterations of submissions and rejections as issues are fed back one by 
one. 
If, on the other hand, the intention of this statement is to enable the supervisory authority to 
issue a rejection as soon as possible following the finding of significant shortcoming then that 
would, of course, mean that the full review had not been completed and therefore complete 
feedback could not be given. Additional clarity on this could be helpful. 
 
The communication of the rejection described in this paragraph does not seem to bring additional 
clarity to the group-process, and it would be sufficient to apply article 4(c) “when the supervisory 
authorities reject the application, the reason on which the rejection is based.” Of the paper  
EIOPA-CP-14-005_ITS_Approval_Processes_IM.  

Article 7   

Annex I    

 


