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The paragraph numbers below correspond to Consultation Paper No. EIOPA-CP-14-054. 

 

 

Reference Comment 

General Comment The ITS correctly sets only high level requirements on the need for companies to have an internal 

policy on assessing external credit assessments.  However, Recital 3 of this ITS can be interpreted as 

requiring undertakings to perform their own credit assessments, rather than requiring an assessment 

of external credit assessments, thereby going against the Directive. 

The business model of credit risk assessment is a very complex one, requiring special expertise, It is 

very important that companies are able to determine appropriate approaches based on the 
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proportionality principle. 

 

Recital 1   

Recital 2   

Recital 3   

Recital 4   

Recital 5   

Recital 6   

Article 1 Rewrite first sentence as follows: “In view of assessing the appropriateness of external credit 

assessments in their risk management policy, insurance…..” 

 

Article 2 Under b): “Solvency Capital Requirement”  

Article 3   

Article 4(1)   

Article 4(2)   

Article 5   

Article 6   

Article 7   
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Section 5 

Annex I 

Section 6 

  

 


