TP (L) – F3A


	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE
	PURPOSE

	General Comment
	N/A
	Template should only be filled for direct business by insurance companies that have Variable Annuities portfolios, and by groups for those entities outside the E.U. that have VA portfolios.
If VA policies are split between two companies, for instance a life company and a non-life company for the VA guarantee, the company with the guarantee should fill this template. 

GMDB (guaranteed minimum death benefit)
GMAB (guaranteed minimum accumulation benefit)

GMIB (guaranteed minimum income benefit)
GMWB (guaranteed minimum withdrawal benefits)

	N/A
	Allow for this very specific business solo supervisors and colleges to get information on aspects highlighted in the T.F. report, and notably:

-product design and sell;

-specific guarantees. 
Main categories of data :

- Identification 

- Description of guarantees

- Detail of GMDB guarantees

- Detail of GMAB guarantees
- Detail of GMIB guarantees
- Detail of GMWB guarantees 


	Entity
	A1
	Only when template is filled by group, name of non-E.U. company selling the product. 
	Group, U.S. entity
	Identify if group and the name of company

	Product denomination
	A2
	Consistent with what is filled in cells A1 in F3 and A1 in F3B
	
	Identification and reconciliation.

	General description
	A3
	General qualitative description of the guarantees.
	Whole life unit-linked product with recurrent premium; presence of death benefit and accumulation benefit after 20 years


	Enables to understand in broad terms the nature of the guarantees

	Cover term
	A4
	Description of the cover start and end times of the guarantees
	Whole life
	Enables to understand in broad terms the length of the guarantee, and as a consequence assess the potential risks for long maturities

	Present?
	A5, A8, A11 and A14
	-Y (Yes) if GMDB/GMAB/GMIB/GMWB guarantee offered;

-N (No) if not.
	Y


	

	Level
	A6, A9, A12 and A15
	Percentage of the level if guaranteed offered 
	1,00%
	

	Description
	A7, A10, A13 and A16
	General description of the GMDB, GMAB, GMIB and GMWB guarantees. This including the capital accumulation mechanisms (e.g. roll-up, ratchet, step-up, reset), its frequency (infra-annual, annual, x-yearly), the base for computation of guaranteed levels (e.g. premium paid, premium paid net of expenses and/or withdrawals and/or paid-ups, premium increased by the capital accumulation mechanism), the guaranteed conversion factor, other general information about how the guarantee works. 
	On premium paid (net of benefits already paid and of withdrawals)
	


