TP  (L) – F1  and F1Q


	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE
	PURPOSE

	General Comment
	References to cell numbers are in F1, but definitions are the same as for F1Q.
	The frequency of reporting is annual for F1 (as well as for all other TP Life reporting templates) and quarterly for F1Q (simplified version of the template).

All life LoBs are represented here (insurance with profit participation, Index-linked and unit-linked, other life, reinsurance accepted, and health insurance). The segmentation should reflect the nature of the risks underlying the contract (substance), rather than the legal form of the contract (form). 
Undertakings must take into account all the obligations in different currencies and covert them into the reporting currency.

For F1Q approximations can be used as no perfect reconciliation is required. For more information on how approximations can be applied, refer Article 82 of Level 1, in L2 and in Actuarial guidelines.
	N/A
	Give overall presentation of life (and health insurance) TP, by LoB, to allow supervisors to understand : 

- Split BE / RM and TP calculated as a whole (replicable portfolio)

- Split direct business / reinsurance accepted

- Reinsurance recoverable (reinsurance ceded)

- Importance of TP with contractual options and guarantees
- Impact of future discretionary benefits (FDB)

- Surrender value, for contracts with such options, for comparison with BE.



	[Column item]

Insurance with profit participation
	A1-Q1 

	LoB as defined for S2 purposes 
	N/A
	Understand TP by LoB (undertaking bears investment risk)

	[Column item]

Index-linked and unit-linked insurance
	A3-Q2; B3-GB3
	LoB as defined for S2 purposes 

Reconciliation of cell F2 with L10 of BS-C1
	N/A
	Understand TP by LoB (policyholder bears investment risk)

	[Column item]

Other life insurance
	A5-Q4; B5-GB5
	LoB as defined for S2 purposes
	N/A
	Understand TP by LoB for Other life insurance (undertakings bears investment risk)

	[Column item]

Annuities stemming from non-life insurance contracts and relating to insurance obligation other than health insurance contracts
	A6-Q6
	LoB as defined for S2 purposes
	N/A
	Understand TP by Annuities stemming from non-life insurance contracts  (undertakings bears investment risk)

	[Column item]

Accepted reinsurance
	A7-Q7, A7A-A7C and FB7A-FB7C
	LoB as defined for S2 purposes 

Also information on LoB (WP, UL and OL) for TP calculated as a whole and TP minus recoverables from reinsurance and SPV – Total
	N/A
	Understand TP by major LoB (based on treaty and not contract with policyholder, so no impact of options with policyholder)

	[Column item]

Total (Life other than health insurance, incl. Unit-linked)
	A9-Q9
	Formula; this excludes health insurance; Reconciliation of cell F9 with cells L7+L10 of BS-C1

	N/A
	Understand whole TP without  health insurance

	[Column item]

Health insurance (direct business)
	A10-Q10; B11-FB11
	LoB Health insurance (as defined for S2 purposes), with split between direct business (DB) and reinsurance accepted (RA). For further split on Health mostly Contract without options and guarantees should be filled in if no ordinary exemptions apply in some areas. (So in most cases cell B11, CA11, CB11, CC11, CD11, C11 and D11 not need to be considered)   
Reconciliation of cell F10+F11+F12+F13 with cell L6B of BS-C1
	N/A
	Understand TP by balance sheet category valued under same conditions as life TP => overall presentation is similar

	[Column item]

Health Insurance

(Annuities stemming from non-life insurance contracts and relating to health insurance obligations)
	A12-Q12
	LoB as defined for S2 purposes
	N/A
	Understand TP by Annuities stemming from non-life insurance contracts and relating to health insurance obligations  (undertakings bears investment risk)

	[Column item]

Health reinsurance (reinsurance accepted)
	A13-Q13; 
	Reinsurance accepted on Health insurance
	N/A
	Understand specific characteristics of reinsurance accepted from Health insurance

	[Column item]

 Contract without options and guarantees
	B2-D2, B4-D4; B10-FB10
	Valuation of technical provisions, except for contracts with options and guarantees (see below)

	N/A
	See comment below

	[Column item]

 Contracts with options and guarantees
	B3-D3, B5-D5, B11-GB11
	A contractual option is defined as a right to change the benefits, to be taken at the choice of its holder (generally the policyholder), on terms that are established in advance.
	N/A
	 Understand contract of options and guarantees, which raise specific questions (e.g. regarding policyholder behavior)

	[Column item]

Total (Health similar to life insurance)
	A14-Q14
	Formula; this includes health insurance only; Reconciliation of cell F14 with cells L6B of BS-C1


	N/A
	Understand whole TP for  Total  health insurance

	[Row item]

Technical provisions calculated as a whole 
	A1-A13
	In case of replicable or hedgeable portfolio, as defined in Art. 77(4) L1 text. Should be reported in Net 
Reconciliation of totals with BS-C1 (cells L6C, L7A and L10A). 
	N/A
	Understand TP where calculation without split between BE and RM as stated in Article 77(4) of Directive 2009/138/EC and Chapter III. Section 3 Subsection 4 of L2 Text

	[Row item]

Of which WP
	A7A, FB7A
	Of which Insurance with profit participation on Accepted reinsurance (Gross)
	N/A
	Understand amount of Accepted reinsurance on LoB

	[Row item]

Of which UL
	A7B, FB7B
	Of which Index-linked and unit-linked insurance on Accepted reinsurance (Gross)
	N/A
	Understand amount of Accepted reinsurance on LoB

	[Row item]

Of which OL
	A7C, FB7C
	Of which Other life insurance on Accepted reinsurance (Gross)
	N/A
	Understand amount of Accepted reinsurance on LoB

	[Row item]

Best Estimate (BE) – Gross
	B1-B13
	Gross Best estimate (no deduction of reinsurance and SPVs according to article 77(2) in L1). Reconciliation of total with BS-C1 (cells L6D, L8 and L11).
	N/A
	Understand BE before impact of reinsurance and SPVs, i.e. obligations contractually due by undertakings

	[Row item]

Total Recoverables from reinsurance and SPV before the adjustment for expected losses due to counterparty default – (BE)
	CA1-CA13
	Recoverables before performing the adjustment for expected losses due to possibility of default of the reinsurer, as defined in art. 81 of L1. Including ceded intra group reinsurance
	N/A
	Understand impact of reinsurance and counterparty risk for reinsurers

	[Row item]

Recoverables from reinsurance (except SPV and Finite Reinsurance) before adjustment for expected losses – (BE)
	CB1-CB13
	Recoverables from “traditional” reinsurance, i.e. without SPV and Finite Reinsurance shall be calculated consistently with the boundaries of the contracts to which they relate. Including also ceded intra group reinsurance
	N/A
	Understand impact of “traditional” reinsurance

	[Row item]

Recoverables from SPV before adjustment for expected losses – (BE)
	CC1-CC13
	Recoverables from SPV (Special purpose vehicles) shall be calculated consistently with the boundaries of the contracts to which they relate.  The amounts recoverable from a special purpose vehicle shall not exceed the aggregate maximum risk exposure of this SPV to the insurance or reinsurance undertaking. 
	N/A
	Understand impact of SPV, which have different characteristics in terms of risk transfer

	[Row item]

Recoverables from Finite Reinsurance before adjustment for expected losses – (BE)
	CD1-CD13
	Recoverables from Finite Re shall be calculated consistently with the boundaries of the contracts to which they relate. Including also ceded intra group reinsurance
	N/A
	Understand impact of Finite Re, which have different characteristics in terms of risk transfer

	[Row item]

Total Recoverables from reinsurance and SPV after the adjustment for expected losses due to counterparty default – (BE)  
	C1-C13
	As defined in Article 81 L1 Text. Reconciliation of totals with BS-C1 (cell A19, A19A & A18A). Including also ceded intra group reinsurance
	N/A
	Understand impact of reinsurance on BE

	[Row item]

Best Estimate minus recoverables from reinsurance and SPV 
	D1-D13
	Formula
	N/A
	

	[Row item]

Risk Margin
	E1-E13
	See article 77 (3) of L1 text and the definition for S2 purposes.

Reconciliation of total with BS-C1 (cells L6E, L9 & L12)
	N/A
	Understand RM, calculated separately of BE (except for replicable portfolio)

	[Row item]

Technical Provisions - Total
	F1-F13
	Formula
	N/A
	Understand gross TP by LoB; reconciliation with BS-C1 for total

	[Row item]

Technical Provisions minus Recoverables from reinsurance and SPV – Total
	FB1-FB13
	Formula 
	N/A
	Understand net TP by LoB; reconciliation with BS-C1 for total

	[Row item]

Best Estimate of products with a surrender option
	IA1, IA2,   IA4, IA6, IA9, IA10, IA12, 
	Best Estimate corresponding to products with a surrender option
	N/A
	Enable to understand how much of BE that are connected to relevant products with a surrender value, i.e. only those with surrender options

	[Row item]

Gross BE for different countries 
	J1 – J13
	Amount of gross BE by country (depending on risk underwritten) ; Application of a materiality threshold: are requested to be reported all the most important countries representing up to 90% of the BE for direct business on a certain Line of business, with rest in “other-EEA” or “other-non EEA”
	N/A
	Understand best estimate split by significant countries subject to the proportionality principle.

	[Row item]

Cash flows (out and in) – (BE)
	BA, BB, BC, BD, BF
	Cash-flows are discounted; lines BA-BF give further granularity
	N/A
	Understand the composition of the BE in terms of cash-flows

	[Row item]

Future guaranteed benefits – (BE)
	BA1, BA2-BA13
	Payments to policyholders and beneficiaries other than future discretionary benefits
	N/A
	Understand importance of guaranteed obligations in BE, and therefore importance of minimum engagements towards policyholders

	[Row item]

Future discretionary benefits – (BE)
	BB1, BA2-BA13 
	FDB means future benefits other than index-linked or unit-linked benefits of insurance or reinsurance contracts which have one of the following characteristics: 

(a) the benefits are legally or contractually based on one or several of the following results:

-(i) the performance of a specified group of contracts or a specified type of contract or a single contract;

-(ii) the realised or unrealised investment return on a specified pool of assets held by the insurance or reinsurance undertaking;

-(iii) the profit or loss of the insurance or reinsurance undertaking or fund corresponding to the contract;

(b) the benefits are based on a declaration of the insurance or reinsurance undertaking and the timing or the amount of the benefits is at its full or partial discretion.

	N/A
	Understand importance of discretionary obligations in BE

	[Row item]

Future expenses and other cash out- flows – (BE)
	BC1-BC13
	As defined in Article 78(1) in L1 Text): Expenses that will be incurred in servicing insurance and reinsurance obligations, and other cash-flow items such as taxation payments which are, or are expected to be, charged to policyholders, or are required to settle the insurance or reinsurance obligations .
	N/A
	Understand importance of expenses (esp. compared to benefits)

	[Row item]

Future premiums – (BE)
	BD1-BD13
	Cash-flows from future premiums and any additional cash-flows that results from those premiums. This item also includes reinsurance premiums. 
	N/A
	Understand importance of future premiums, i.e. expected future payments from policyholders

	[Row item]

Other cash in-flows – (BE)
	BF1-BF13
	Any other cash in-flows not included in Future premiums. This item does not include investment returns, which are not other cash-in flows for BE calculation purposes 

	N/A
	

	[Row item]

Amount of gross TP calculated using simplified methods
	O1-O13
	Indicate percentage of gross TP concerned by used of simplified methods for calculation
	34 %
	Understand amount of gross TP concerned by simplified methods. This information requested only for solo level and not for groups.

	[Row item]

Total amount of surrenders
	P1-P13
	Claims paid or due to be paid regarding surrender (full or partial) by policyholders.
	N/A
	Understand  the value on surrender by LoB

	[Row item]

Additional information in case of use of discount rates other than risk-free rates
	Q1-Q13
	This section requires information in case of use of rates other than the risk-free rate as discount rates. The section will be developed when the related proposal will be finalized.
	N/A
	Assess the share of BE calculated discounted using additional rates added to risk-free rate and the impact of these rates.


