Template Lapses (life business)
1. Purpose: this template provides key information about the overall evolution in lapse rates for life business. The purpose is to have an an indicator for the potential liquidity drain due to policyholder behaviour.
2. Potential benefits: the benefits for financial stability purposes come from being able to assess and monitor potential liquidity drain due to policyholder behaviour. The template therefore contains information about lapse rates in terms of volume and number of contracts.
3. Potential costs: initial cost might exist for undertakings especially as many undertakings are not preparing this information on a group level currently. However, costs should be limited as this information will only be requested on a best effort basis. 
4. Application to groups: yes (life business)
5. Materiality thresholds: threshold for financial stability purposes 
6. Public disclosure: no

7. Frequency: quarterly
