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 Welcome and introductory remarks by the 

EIOPA Chairman 

Information 

Remarks:  

The Chairman welcomed the attendees to the fourth meeting of EIOPA’s Board of 
Supervisors (BoS) in 2019. 

1. Adoption of the Agenda Decision by SMV1 
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Conclusions:  

 BoS agenda item 12 on ‘Consultation paper on amendments to the PRIIPs KID’ 
had originally been planned for Decision. However, given latest developments, 
it would be presented in the meeting for Discussion. With that change, BoS 

adopted, by simple majority voting, the agenda. 

Action points: Not applicable 

2. Update by Chairman, Executive Director and 
COM 

Information 

 

Conclusions: 

 Not applicable  

Action points:  

 Not applicable 

3. Election of the SSC Chair Decision by SMV1 

 

Conclusions: 

 BoS elected, by simple majority voting, Olaf Sleijpen as Chair of SSC. 

 The Mandate starts the day after the BoS meeting and will run until the end of 
the term of the former Chair – 7 April 2020. 

Action points:  

 Not applicable 

4. Replacement of two IRSG Members Decision by SMV1 

 

Conclusions: 

• BoS adopted, by simple majority voting, the proposed candidates for the 

replacement of two Insurance and Reinsurance Stakeholder Group (IRSG) 
members belonging to the category of ’industry’ and to the category of 

‘consumers’ (EIOPA-BoS-19-420, 9 September 2019). 

Action points:  

 EIOPA to contact the candidates and proceed with replacement of the two IRSG 

Members on the basis of the adopted candidates list. 

5. EIOPA's Strategic approach towards the 

implementation of the ESA's review 

Discussion 

 

 

Conclusions:  
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 BoS agreed to the implementation approach, as presented at the meeting 
subject to the following understanding and clarifications: 

o the Proportionality Advisory Committee (PAC) to include external 

participation from EIOPA’s stakeholder groups by involving their chairs 
and vice-chairs. The PAC to be open for chairmanship also by national 

competent authorities (NCA); 

o EIOPA’s vice-chairperson functionality is reverted in line with the co-

legislators’ lawyer-linguist revision, which ensures legal certainty for the 
relevant aspects of EIOPA’s implementation approach; 

o the conflict of interest implementation approach is without prejudice to 

the right to be heard of the addressee of EIOPA’s individual measures; 

o the involvement of the BoS in the process for issuing EIOPA agreement 

to certain decisions of the European Banking Authority (EBA) on anti-
money laundering and countering financing of terrorism (AML/CFT). 

 BoS agreed to the EIOPA approach to anonymising the comprehensive and 

meaningful records of its meetings for submission to the European Parliament 
(EP) and the Council; 

 BoS took note of EIOPA’s intention to ensure that publications by MB 
concerning meetings, hospitality and expenses will relate only to those 
instances when the Members act in the capacity as members of MB.     

Action points:  

 EIOPA to continue coordinating with the European Securities and Markets 

Authority (ESMA) and EBA to ensure consistent implementation approach on 
common issues. 

 EIOPA to revise the governance-related rules of procedure subject to the 

abovementioned BoS conclusions and to consider the points made by the 
European Commission (COM) on the composition of independent panels and the 

conflict of interest for BoS. 

 EIOPA to ensure that the operationalisation of the new Peer Review framework 
will allow for proper discussion and steer. 

 EIOPA to initiate a project to find ways to alleviate the burden of the NCAs 
resulting from EIOPA’s additional work. The Quality Control Committee (QCC) to 

take the first step to launch this initiative through involving NCAs in the current 
QCC work on EIOPA’s Working Group Structure. NCAs to indicate their interest 
to participate (mainly through interviews) by nominating a contact person by 4 

October 2019.  

 Following revision of the governance-related rules of procedure, EIOPA to 

circulate them to BoS for comments via a written procedure in October and to 
ensure sound interaction with interested BoS members before submitting these 
rules of procedure to BoS for adoption in November. 

6.  Updated Single Programming Document 2019-
2021 

Decision by SMV1 

 

Conclusions: 

 BoS adopted, by simple majority voting, the ‘Updated Single Programming 
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Document 2019-2021’ (EIOPA-BoS-19- 415, 24 September 2019). 

Action points:  

 EIOPA to implement an amendment to the text related to the European Court of 

Auditors (ECA) performance audit of 2018. 

7. Draft Single Programming Document 2020-2022 Decision by SMV1 

 

Conclusions:  

 BoS adopted, by simple majority voting, the ‘Single Programming Document 
2020-2022’ (EIOPA-BoS-19416, 24 September 2019). 

 The increase in EIOPA’s resources is based on the agreement of COM and co-
legislators’ assessment of the financial and budgetary consequences in view of 

EIOPA’s new tasks and powers. 

 The tasks and resources may be subject to change depending on developments 
in a number of areas of uncertainty, including Brexit.  

 A staggered approach to the increase of resources suggested in the Legislative 
Financial Statement (LFS) will take place in 2019-2021.  

Action points:  

 EIOPA to send to the EU Institutions the adopted Single Programming 
Document 2020-2022. 

8. Update by the PSC Chair Information 

 

Conclusions:  

 BoS noted the update by the Chair of the Policy Steering Committee (PSC). 

Action points:  

 Not applicable  
 

9. Solvency II 2020 review: Consultation paper on 

Opinion 

Decision by SMV1 

 

Conclusions:  

 BoS decided that for the next Opinion stage, work should find a balanced 

approach across different review items.  

 In terms of the length of the consultation paper, BoS approved the proposed 

measures to shorten the document and for further steps in this regard. 

 BoS approved the proposed timeline, including information requests. The BoS 
decided scheduling a discussion at its November meeting to progress towards a 

final package. 

 BoS advised EIOPA that it should consider to base at least parts of the 

information request on the holistic impact on data from end-2019 instead of 
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end-2018. 

Action points:  

 EIOPA to reflect the changes discussed in the consultation paper. EIOPA to 

launch the consultation paper by mid-October running until mid-December 
2019. 

 EIOPA to develop an overall balance across different review items 

10. Sustainable finance: Opinion on sustainability 

and Solvency II 

Decision by SMV1 

 

Conclusions:  

 BoS adopted, by simple majority voting, the Opinion on Sustainability within 

Solvency II (EIOPA-BoS-19-241, 9 September 2019). 

 BoS agreed that the Sustainable Finance Project Group should work on climate 
change-related scenarios. 

 BoS approved the responses to points made by stakeholders during the public 
consultation. 

Action points:  

 EIOPA to publish and submit the Opinion to the COM. 

 The Sustainable Finance project group to work on the climate change-related 

scenarios.  

 EIOPA to publish the responses to stakeholders in a Final Report. 

11. Update by the CCPFI Chair Information 

 

Conclusions:  

 BoS noted the update by the Chair of the Committee on Consumer Protection and 

financial Innovation (CCPFI). 

Action points:  

 Not applicable 

12. Consultation paper on amendments to the 

PRIIPs KID 

Decision by SMV1 

Discussion
 

 

Conclusions:  

 BoS supported the draft Consultation Paper on amendments to the Packaged 
Retail and Insurance-based Investment Products (PRIIPs) Key Information 

Document (KID). 

 BoS welcomed the inclusion of a simplified approach for performance scenarios 

in the consultation paper, and expressed a preference for simple or pragmatic 
solutions whenever possible. 
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 BoS overall supported the proposals for multi-option products (MOPs), but the 
impacts on products in specific markets should be further analysed before 
finalising the amendments in Q1 2020.  

Action points:  

 EIOPA to introduce a clarification in the Section on MOPs that the aim of the 

proposals is not to limit the number of investment options offered. 

 Draft Consultation Paper to be discussed also in EBA and ESMA’s BoS and then 

be submitted simultaneously to the three European Supervisory Authorities 
(ESAs) BoSs for adoption by written procedure. 

13. Supervisory response to the findings in the 

Thematic Review on Travel Insurance 

Decision by SMV1 

 

Conclusions:  

 BoS adopted by simple majority voting the Supervisory response to the findings in 
the Thematic Review on Travel Insurance, (EIOPA-BoS-19-385, 24 September 

2019). 
 BoS encouraged EIOPA to work with the NCAs on the supervisory actions plan 

following the publication.  

Action points:  

 CCPFI to coordinate and share information on the implementation of the 
supervisory response. 

 EIOPA to publish the Thematic Review together with the supervisory response to 
the findings in the Review. 

 EIOPA to inform the BoS about the publication of the package.  

 EIOPA to coordinate the joint work with the NCAs under the CCPFI on the 

supervisory actions plan following the publication of the supervisory response.  

 EIOPA to report back to the BoS on the implementation of the supervisory 
response. 

14. Brexit Update Discussion 

 

Conclusions:  

 BoS agreed to address any issues of non-preparedness for a no-deal scenario with 
the undertakings concerned at national level on case-by-case basis. There is no 
need for a public communication to the industry at national or EU level.  

 BoS supported the launch a sixth information requests and mandates the Brexit 
cooperation platform to take stock of the residual business at the Brexit date.  

Action points:  

 The Brexit cooperation platform to carry out the sixth information request 
providing detailed information of the residual business volume at undertaking and 

country level at the Brexit date.  

 In the meantime, the Brexit cooperation platform to support members by providing 
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similar detailed information upon request. 

15. Closed Session Confidential 

exchange of 
information 

   

16. Update by the RFSC Chair Information 

 

Conclusions:  

 BoS noted the update by the Chair of the Risk and Financial Stability Committee 
(RFSC). 

 BoS noted the importance of the work of the project group on Methodological 
principles of insurance stress testing, and the need to devote sufficient 
resources which is crucial for the 2021 stress test. 

Action points:  

 EIOPA to launch call for additional candidates for the insurance stress test 

methodology work. 

 NCAs to devote highly qualified experts (could be different experts for different 
topics) on the topics that needs to be developed and included in the next stress 

test exercise (e.g. climate and liquidity stress test). 

17. Insurance sector Climate-related transition 

risks: Road map to 2020 sensitivity analysis 

Decision by SMV1 

 

Conclusions:  

 BoS adopted, by simple majority voting, the document ‘Insurance sector 

climate-related transition risks: Road map to 2020 sensitivity analysis’ (EIOPA-

BoS-19- 391, 19 August 2019). 

Action points:  

 EIOPA to proceed in line with the roadmap and launch a call for candidates. 

18. Update on investigation short termism pressures 

from financial markets on corporates 

Information 

 

Conclusions:  

 BoS welcomed the update and the proposed way forward, including the 

cooperation with the Sustainable finance project group. 

Action points:  

 EIOPA to proceed according to the proposed timeline, including the launch of a 
written process at the BoS of a high-level analysis to be used for informal 
discussions with COM in October 2019. 
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19. 2019 IORP Stress Test: Update Information 

 

Conclusions:  

 BoS noted the progress made in the process of the stress test. 

Action points:  

 EIOPA to address the insufficient coverage and shortcomings in the national 
application in a formal response. 

20. Pan-European Personal Pension Product: Update Information 

 

Conclusions:  

 BoS agreed to develop simplified, transparent and relevant solutions for the 
Pan-European Personal Pensions (PEPP) Regulation’s technical standards and to 
further proceed on the outlined, preliminary stances. 

Action points:  

 EIOPA to bring to the November 2019 BoS meeting a discussion/consultation 

paper, where necessary, outlining different approaches and options to approach 
the individual deliverables within the mandate provided by the PEPP Regulation.  

 BoS to consider providing further resources to the PSC Project Group (PG) on 

PEPP. 

21. Update by the SSC Chair Information 

 

Conclusions:  

 BoS noted the update by the Chair of the Supervisory Steering Committee 
(SSC). 

Action points:  

 Not Applicable 

22. Update by the ITDC Chair Information 

 

Conclusions:  

 BoS noted the update by the Chair on IT and Data Developments based on the 

August Report (EIOPA-BoS-19-411). 

Action points:  

 Members who have not yet signed up for e-mail encryption (‘enforced TLS’) are 

strongly encouraged to do so. Please contact security@eiopa.europa.eu for 
further information. 

23. Data & IT Implementation Plan Information 
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Conclusions:  

 BoS noted the update by EIOPA on Data & IT Implementation Plan. 

Action points:  

 Not applicable  

24. AOB Information 

 

Conclusions: 

 The messages of the EIOPA comment letter to the International Accounting 
Standards Board (IASB) on its proposed amendments to International Financial 
Reporting Standards (IFRS) 17 Insurance Contracts have been confirmed. 

 BoS noted that the Deputy Director General and Executive Director of Banking, 
Martin Noréus, has resigned from his post at the Finansinspektionen (Sweden), 

and that he has been temporarily replaced by Karin Lundberg.  

 BoS noted that EIOPA has scheduled its annual conference on 19 November 
2019, and that there will be three key panel discussions:   a CEO panel on the 

future of the insurance industry; sustainable finance and climate change; and 
Solvency II 2020 review. 

 BoS noted that its November meeting will be convened with the IRSG and 
OPSG.  

Action points:  

 EIOPA to submit its comment letter to the IASB and EFRAG. 

1: Decision by simple majority (Article 44(1) 1st para. EIOPA Regulation) 

2: Decision by qualified majority (Article 44(1) 2nd para. EIOPA Regulation) 


