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EIOPA e cb3papeH npes 2011 . Kato He33aBMCMM EBpOMencky Haa30peH OpraH C OCHOBHW
OTrOBOPHOCTV A3 MOAKPens CTabWNHOCTTa H3 (MHAHCOBATA CMCTeMa, A3 TF3PAHTMPA
NPO3PaYHOCTTA H3 Ma3apuTe M (MHAHCOBMTE MPOAYKTM M A3 33LMTaBA TUTYNApUTE H3
33(TPaAx0BAaTENHM NONMLM, KAKTO 1 YneHoseTe 1 beHeduLepmTe Ha NeHCUOHHUTE CXeMM.

B ropnwiHma poknapn Ha EIOPA 33 2014 r. ca M3Nn0XKeHW 0CHOBHUTE MOCTMXKeHUs Ha OpraHa
Mo BCUYKM HEroBY Lienu: NoBrLLIABaHe Ha 3alUMTaTa Ha noTpebutennTe, 0CbLLECTBABAHE HA
KayeCTBeHO M (BOEBPEeMeHHO perynvipaHe, rapaHTMpaHe Ha CONMXKABaHETO, KayecTsoTo U
nocnenoBaTeNHOCTTa Ha HaA30pa, MOAKPena Ha (PVHAHCOBATa CTAOBUNHOCT U Pa3BMBAHETO MY
KaTo CbBpemMeHeH M KOMNeTeHTeH OpraH. B Hero e npefocTaBeHa Cbllo Taka MHGOPMALKMS
OTHOCHO yrnpasneHueTo oT EIOPA Ha npepocTaBeHuTe My pecypcu € ornep NoCTUraHeTo Ha

Te3n uenmn.

““H‘l”. |

NHPOPMALMOHHO Kape: leTTe Hal-ronemmn nocTukeHns Ha EIOPA npes 2014 .

C uen pa ce ocMrypm (BoeBpemMeHHa NoAroToBKa 3a MNnarexocnocobHoCT Il n nocnenoBaTeNnHm
MPAKTUKN HA Haa3op, EIOPA nmpepape Ha KomucusaAta 6 TexXHMYecKu CTaHAapTa OTHOCHO
npoueaypara Ha ofobpeHne Ha MnatexkocnocobHOCT Il 1 yCnewHo NpyukNKYX obLecTBeHunTe
KOHCYNTaLuy OTHOCHO HacokuTe 3a M3Mb/IHeHVe Ha AVpeKTMBaTa.

CTpec TecT Ha eBPONeNCKIA 33CTpaxoBaTeeH eKTop ¢ 0MLMANHA OLeHKa Ha YCTONYMNBOCTTa
H3 (DMHAHCOBMTE MHCTUTYLMM CpeLLy HebNAronpusTHX Na3apHW TeHAEHLMM NpU N3M0N3BaHe
H3 MOCNefO0BaTeNHA MeTOAONOMMS M MPefoCTaBAHe HA MPenopbku Ha HALMOHANHWTE
KomneTeHTHW opraHn (HKO) 33 OTCTPaHsIBaHe Ha YCTaHOBEHM CN3aboCTy.

LIOKYMEHTM 33 KOHCYNTALUMM N ANCKYCUMM OTHOCHO TeMMTE 33 3aLLUKTa HA NOTpebuTennTe, Kato
H3aA30p M ynpaBieHne Ha NpoaAyKTUTe U KOHMAMKT HA WHTEepecn Npu npekn npoaaxeom u
NPOAAXKOM Ype3 NoCcpefHNLM H3 OCHOBABALLM Ce Ha 33CTPAX0BaHe MHBECTULIMOHHM NPOAYKTY
(NUNAo3MM).

EIOPA ny6n1KyBa AOKYMEHT 33 KOHCYNTALIMM OTHOCHO NNATeX0CNOCO6HOCTTA Ha MHCTUTYLUNUTE
33 NpodecnoHanHO MeHCMoHHO ocurypsisade (MMMNO) v 33 npeaBapuTeNHa KOHCYNTaUWS,
npeaocTaBeHa Ha KoMUCUATa OTHOCHO NWYHITE MEeHCHN.

(b3naBaHe Ha Haa30peH ekun, Konto npe3 2014 r. nposeae noceteHs B 10 HALMOHANHW
KOMMETEHTHN OPraHa C aKLUEeHT BbPXY M3MbAHEHNeTo Ha MnatexocnocobHocT Il n pamkara 3a
OLIeHKa Ha pu1CKa.

B obnactta Ha 3awmtata Ha notpebutenute EIOPA paje TexHWYeCky NPUHOC 33 peamud
33KOHOAATeNHW NpoeKTV Ha EC1 M3roTBv AOKNAAM 33 peLllaBaHe Ha HAKOW OT HAN-HeoTN0XKHNTe
npo6siemn BbB BPb3Ka CbC WeTuTe 33 notpebutennte. Cpe 0CHOBHUTE NPOAYKTY 33 2014 T.,
B [ONbJ/IHEeHMe Ha NOoCoYeHUTe KAKYO0BM NOCTUXKEeHU:, (a ChefHUTe: CbBMeCcTeH AOKYMeHT
33 KOHCYNT3aUMN OTHOCHO KPbCTOCaHWTE MPOAAXKOM M [OKYMEHT 33 KOHCYNTauuu OTHOCHO
NMPaBoOMOLLNATA 3@ HaMeCa Mo OTHOLLUEeHMe HA MPOAYKTMTe — HOBA pong Ha EIOPA cbrnacHo
PernameHTa OTHOCHO OCHOBHWTE MH(MOPMALMOHHM AOKYMEHTM 33 MaKeTu C MHBEeCTULIMOHHM
MPOAYKTN HA Ape6HO 1 OCHOBABALLM Ce HA 33CTPAX0BAHE MHBECTULVIOHHW MPOAYKTH.




EIOPA wm3urpa BaxHa pongd B pa3paboTB3HETO, MOATOTOBKATA WM W3MbJIHEHWETO HA
MnartexocnocobHocT Il. Mpe3 2014 1. ynapeHneTo 6elle BbpXY M3rOTBAHETO HA TEXHMYECKK
CTaHAAPTM W HACOKKM, HeobX0AVMMM 33 OCUTypsABaHe Ha MOCNef0BaTeNHOCT U CONMXKaBaHe
B NpWNaraHeTo Ha AMpeKkTVBaTa Ha TeputopmaTa Ha (bro3a. EIOPA ocBeH ToBa nonaraile
MPO3AKTUBHO YCUNMA 33 YNeCHABaHe H3 NPWNAraHeTo Ha [AMPeKTMBATa MoCpeaCcTBOM
M3NbNHeHVe Ha YKa3aHWATa 33 MOAroToBKa, KOMTO [aBaT Bb3MOXHOCT HA HALMOHANHUTe
KoMneTeHTHW oprauu (HKO) 1 npeanpuatnata Aa ce 3ano3HasT NoApo6HO C M3NCKBAHKATA.
OcBeH 10Ba OpraHbT NOTbPCM CbBET OTHOCHO TOBA Kak A1d M3MbJ/1HN 3aKOHOBOTO (M 3aibJ/1XKeHue
A3 NyO6NNKYBA KpUBMUTE HA 6€3p1CKOBMSA NNXBEH NPOLIEHT 33 roNam 6pov BanyTu.

B 06nactTa Ha neHcmmte EIOPA ny6nvMKyBa AOKYMEHT 3@ KOHCYNTaUMM BbB BPb3Ka C MO-
HaTaTblIHATA PpaboTa OTHOCHO MNNATEXOCNOCO6HOCTTAa HAa WMMO uype3 pa3paboTBaHe Ha
UANOCTEH MOAXOA HA CY4eTOBOAHWMA 63aNaHC. [AOKYMEHTHLT MpefCTaBNsABa HOBA CTbIKa
B paborata Ha EIOPA Bbpxy OCHOBaHAa Ha PUCK pamka 3a (oHAoBe 33 MpodecMoHaNnHo
MEeHCMOHHO OCUrypsaBaHe, KOATO afeKBAaTHO Aa OT4yMTa M A3 B3emMa NOoA BHMMaHue
cneundukata Ha cekTopa. EIOPA M3BBLPLLUBA CbLLO Taka 3HaYMTENHA paboTa B 06/1aCTTa Ha
NNYHUTE NeHCnK, KaTo N0COoYBa aNTepHATMBM 3@ pa3BUTME HA BLTPELUHNA Na3ap 1 B 0TTOBOP
H3 LIMPOKOOOXBATHO WMCKAHe 3a KOHCyNTauuy ot KomMucuAata, npenoctaBa KOHCYNTauuu
OTHOCHO TaKa HapeyeHud BTOPU peXMM 33 NUYHUTE NEeHCUWU. Pa3BUTUETO Ha WCTUMHCKK
BbTpeLleH Mna3ap 3a NeHwn moXke Aa 3aCUNM 3amMTaTta Ha YneHoBeTe, Npo3payHoCTTa m
Aa 6bae KaTtanmsaTtop 3a No-Ao6py pe3ynTatn 3a rpakAaHuTe 1 NeHCMoHHWTe GoHAOBe B
pe3ynTaTt Ha NKOHOMWUK OT MaLLaba.

C ornea [a 3acuMnuM HaA30pa HA TpaHcrpaHnyHute rpynn EIOPA npoabnkasa fa y4vacTsa
aKTMBHO B KONlermmnte ot Haf\30pHM OPraHK, KaTto npeaocTaBa ekcrnepTHy CbBeTur 1 noaKpena.
OpraHbT 3anoYHa CbLUO Taka Ad NpeaoCTaBa ABYCTPAHHA 00PATHA BPb3KA C HALMOHANHUTe
KomneTeHTHW opraHy (HKO) OTHOCHO M3NMbAHeHMeTo Ha [N3aTexocnocobHOCT II. LleHTbpbT
33 eKCnepTHM 3HaHWA B 00NACTTa H3 BBLIPELIHUTe MOAeNu MPOAbLAXW A3 Ce pa3BuMBa
npe3 2014 r., KaTo NpeAoCTaBa AOMbAHUTENHN UHCTPYMEHTU M NMOBULLIABA PABHULLETO HA
KOHCyNTaumMmTe B NOAKPEna Ha M3NbAHEeHNeTO Ha efiHa 0T Han-NpobnemaTnyHnTe 0b6NacTun
Ha lMnatexxocnocobHoCT II.

EIOPA npoab/XmM A3 U3roTBA CBOMTE OCHOBHM MHCTPYMEHTH 33 MH(QOPMMPAHe H3 KNY0BUTe
33aVHTepeCcoBaHN CTPaHM 33 Pa3BMB3ALUM (e PUCKOBE 33 (MHAHCOBAT3 CTAOMNHOCT M 33
eBeHTyaNHa Heob6XoAMMOCT OT npearnpuemaHe Ha mepku. EIOPA n3roten ABa AOKNAAa
33 (MHAHCOBAT3 CTABMNHOCT, KAaTO NPeAoCTaBM BCeobXBaTeH WMKOHOMMYECKM aH3ANU3 Ha
pucKoBeTe 1 ya3BMMOCTUTE M YeTUPU UHAMKATMBHU TabNMLUM HA PUCKA 3@ NpocieasBaHe
Ha KauyeCTBeHUTe W KONMYeCTBeHUTe MOoKas3aTenu 3a MaeHTMduUuMpaHe U M3MepBaHe H3
cMctemHuTe puckose. Mpe3 2014 1. 6e npoBefeH CTpec TeCT B 3aCTPAXOBATENHUSA CeKTop,
KOWTO Aafe oQuUMANHAa OLEHKA Ha YCTOMYMBOCTTa H3 (UHAHCOBUTE WMHCTUTYLUUW CpeLly

He6NaronpraTHN NasapHU TeHAeHUMW. Bb3 0CHOBA Ha Te3n pe3yntatnm EIOPA v3roten m
ny6nmkysanpenopbkn KbM HKO 3a npeanpremaHe Ha HaA30pHN e NCTBUA. YAapeHneTo BTe3un
npenopbkun 6e NoCTaBeHo BbPXY rOTOBHOCTTA 33 1aTeXxocnoco6HOCT I, NoBULLEHNS aKLIEHT
Ha HaA30pa BbPXY YNpaBneHneTo Ha pUcKa, NPOeKTMPaHeTo Ha NMPOAYKTUTe, NNaHoBeTe 33
Bb3(TaHOBSBAHe 1 KanauuTteTa 33 HaA30p MpuY NpeoAonsiBaHe HA HeONAroNpUATHU CbOUTUA.

PenyTtaumaTta Ha EIOPA KaTo CbBpeMeHeH M KOMMeTeHTeH OpraH 3aBWUCK OT KayecTBOTO Ha
NPOAYKTITE N YCNYInTe, NPEA0CTABAHMN HA BLHLLIHW 3aMHTEPeCOBaHM CTPaHW, HO OCBEH TOBA M OT
HauMHa, N0 KOWTO TOM (YHKLIMOHUPA 11 ce ynpaBNsaBa. ETo 3310 EIOPA NocTaBs ronsimo yaapeHue
BbpXY NPO3P3aYHOCTTAa 1 paboTaTa C MPU3HATY CTAHAAPTM M B CbOTBETCTBME C U3NCKBAHMSATA,
onpefeneHn B Heroata co6CcTBeHa 1 B ApYrvi perynatopHy pamkii B Tasv 06NacT.

2014 roanHa 6elle MHOro MONOXUTENHA 1 ycnellHa 3a EIOPA. Opranbt Tpabsale o6ave Aa
ce Cnpasg 1 € HAKOW ronemun npobdnemn. Han-HeoTNoXHMAT OT Tax 6eLle HeCbOTBeTCTBMETO
MeXxAay 3afaunTe 1 3a4bNXKeHuUaTa, Bb3NoXKeHn Ha EIOPA, n pecypcnite, ¢ KOUTo OpraHbut
pa3nonaralle 33 TAXHOTO M3Mb/iHeHue. EIOPA mpoab/ikm A3 MOBMLI3BA e(eKTMBHOCTTA
M ePUKACHOCTTA Ha CBOMTE OMEepaTVBHW, YNPaBNEHCKM W AAMUHUCTPATUBHU (DYHKUUN ©
NMOTBbLPXAABA aHraXMPAHOCTTA (M A3 (b33aBa KayeCTBeHW NPOAYKTY, KOUTO AOMNPUHACAT 33
NMocTUraHe Ha NoCTaBeHnTe My Lenu.




